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Helpful Hint: Click the hyperlinks for more detail. Futures Closes 09/14/21
Commodity Symbol [Close Change
Corn & wheat futures closed higher today while soy-
b;eanks cloi)ed lower. Fundsdwere sstlmate:cj ne: ser:lers Sep 21 Corn CU21 503.00 6.25
of 2k soybean contracts and net buyers of 6k wheat Dec 21 Corn C721 520.25 =00
contracts and 5k corn contracts. Cargill restarted their
Westwego, LA grain export terminal Monday for the
first time since it was shuttered two weeks ago after
i o Nov 21 Beans SX21 1282.50 -2.25
Hurricane Ida. Other NOLA export facilities are also
loading vessels. Most traders and farmers appear un-
Sep 21 Wheat WZ21 700.75 13.75

willing to take a strong bullish or bearish stance as the

U.S. harvest gets underway. Despite the USDA increas- |Soybean/Corn ‘21 SX21/CZ21 2.47 -0.04

ing their corn and bean production estimates last week,
uncertainty remains over the yield and quality of the

crops in the field. In the weekly crop progress US Dollar Index DX 92.65 0.06
report, the USDA pegged the corn harvest at Crude Oil (West TX) CRDV21 70.45 0.00
4% in their first inclusion of the harvest estimate this Dl HOVEL e L0
year, just off the 5% average. Soybean and corn crops
are maturing rapidly and harvest activity is accelerating Today vs Last Friday Today Last Friday Change
across Indiana. The next several days look ideal for har-
vest with a chance of rain in the next 48 hours
Basis values have faded to all fall delivery values.
Sep Corn 503.00 502.75 0.25
Harvest ‘21 has arrived. Work Safely Dec 21 Corn 520.25 517.5 2.75
...... e T e Click the graph at
) left for the current Nov 21 Beans 1282.50 1286.5 -4.00
Purdue/CME Ag
Barometer com- Sep 21 Wheat 700.75 688.5 12.25

Each Thursday I do market analysis for Hoosier AgToday Podcast
Hoosier AgToday (HAT)
Click this link to listen:
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https://podcasts.apple.com/ca/podcast/hoosier-ag-today-podcast/id1220502880
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Grain Futures Closes - Tuesday September 14, 2021

with Life-of-contract Highs/Lows

Ticker Symbol Last Change | High Price Low Price | Previous Price | Trade Time Trade Date Cc;::tgrsct ContlrjaacttEHigh CO!:\T“ f[i:tlgi:; Ch:ge
@Cuz21 503" 0s 6'2 502' 2 4970 496' 6 1:03 PM 9/14/2021 656'0 5/7/2021 349' 4 6/26/2020 1.26
@CZ21 520" 2s 70 521'4 513'0 513" 2 2:19 PM 9/14/2021 638'0 5/7/2021 357'0 4/21/2020  1.36
@CH22 528" 2s 6'2 529" 2 521'6 522'0 2:19 PM 9/14/2021 640" 4 5/7/2021 3670 6/26/2020  1.20
@CK22 533'2s 6'0 534'2 527 2 527" 2 219 PM 9/14/2021 640" 0 5/7/2021 373'2 4/27/2020 1.14
@CN22 532" 4s 6'0 533'2 5270 526" 4 219 PM 9/14/2021 636" 6 5/7/2021 376'2 4/27/2020 1.14
@CZ22 502" 0s 3'4 502'0 497" 4 498' 4 2:19 PM 9/14/2021 534' 2 5/7/2021 369'0 4/29/2020 0.70
@5X21 1282' 4s -2t 2 1297 4 1281'0 1284' 6 2:19 PM 9/14/2021 1480' 0 6/6/2021 826'4 4/24/2020 -0.18
@5SF22 1291" 65 -1'6 1306'0 1290" 0 1293 4 219 PM 9/14/2021 1479'0 6/6/2021 840'0 4/24/2020 -0.14
@SH22 1296' 25 -1'6 1309' 6 1295'2 1298'0 219 PM 971472021 1445' 4 6/6/2021 838'0 4/27/2020 -0.13
@5K22 1302' 6s -1'6 1315'0 1301' 4 1304' 4 2:19 PM 9/14/2021 1433'4 6/6/2021 850'0 4/24/2020 -0.13
@5SN22 1306' 65 -1'6 1318'6 1305" 2 1308 4 219 PM 9/14/2021 1429'4 6/8/2021 850" 0 4/24/2020 -0.13
@SX22 1256' 2s -1'6 1265'0 1254' 0 1258'0 219 PM 9/14/2021 1313'6 6/8/2021 840" 0 4/24/2020 -0.14
@wuz21 685' Os 10'4 6772 677" 2 674" 4 1:08 PM 9/14/2021 774' 6 8/13/2021 503'6 6/26/2020  1.56
@W721 700" 65 13'6 701" 4 685" 2 687" 0 219 PM 9/14/2021 786" 4 8/13/2021 514'0 6/26/2020  2.00
@WH22 711" 2s 142 7114 696' 0 697" 0 2:19 PM 9/14/2021 795'6 8/13/2021 530'2 3/18/2020 2.04
@WK22 715" 6s 13'4 716" 2 7020 702" 2 2:18 PM 9/14/2021 7954 8/13/2021 543'2 8/12/2020 1.92
@WN22 702" 0s 116 702'2 600' 2 600" 2 2:19 PM 9/14/2021  748'0  8/13/2021 519'4 4/29/2020 1.70

For Futures Charts and Analysis go to:

Kokomo Grain - Chart https://www.kokomograin.com/markets/chart.php

Charts of the Day: November 21 Soybean Futures December 21 Corn Futures
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The 200 day moving averages provided support for November soybean and December corn futures
Contract |Contract High| Contract Contract Contract |Contract High| Contract Contract
High Date Low Low Date High Date Low Low Date

1480' 0 6/6/2021 826'4 472472020 638'0 5/7/2021 3570 4/21/2020

The views and opinions expressed in this article are
those of the author and do not necessarily reflect
the official policy or position of Kokomo Grain
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September 10, 2021 USDA WASDE Report

2021-22 USDA U.S. Grain Yield (bu/acre)

USDA Sep Average Range of USDA Aug
2021 Trade Est. Trade Est. 2021
Corn 176.3 1758 173.6-178.1 1746
Soybeans 50.6 50.3 48.5-51.2 50.0
2021-22 USDA U.S. Grain Production (bin bu)
USDA Sep Average Range of USDA Aug
2021 Trade Est. Trade Est. 2021
Corn 14996 14.847 14.144-15.091 14.750
Soybeans 4.374 4353 4.206-4.440 4339
2020-21 USDA U.S. Grain Carryout (in billion bushels)
USDA Sep Average Range of USDA Aug
2021 Trade Est. Trade Est. 2021
Corn 1.187 1.169 1.100-1.277 1.117
Soybeans 0.175 0.166 0.110-0.190 0.160
2021-22 USDA U.S. Grain Carryout (in billion bushels)
USDA Sep Average Range of USDA Aug
2021 Trade Est. Trade Est. 2021
Corn 1.408 1.382 1.018-1.612 1.242
Soybeans 0.185 0.190 0.132-0.260 0.155
Wheat 0615 0616 0.579-0.652 0627

2021-22 USDA World Grain Carryout (in million tons)

USDA Sep Average Range of USDA Aug
2021 Trade Est. Trade Est. 2021
Corn 29763 286.01 281.50-290.50 284 63
Soybeans 98.89 96.89 91.20-98.70 96.15
Wheat 28322 279.03 276.00-288.00 279.06

Click the links for:
WASDE BRIEFING TO USDA SECRETARY - September 10, 2021

USDA September 10, 2021 WASDE REPORT

USDA NASS September 10, 2021 Crop Production Report

NASS September 10, 2021 Crop Production Executive Briefing
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https://www.nass.usda.gov/Newsroom/Executive_Briefings/2021/09-10-2021.pdf

CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
8/18/2020 | -128,111 106,394 -15,149 3/23/2021 1 379,509 151,572 2,718
2021 7 133,77 -19,1
8/25/2020 -71,166 | 104,276 1,331 3/30/20 387,698 33,775 9,105
4/6/2021 | 379,642 141,143 -12,008
9/1/2020 8,361 157,149 32,151
4/13/2021 | 397,231 130,313 -19,163
9/8/2020 23,890 | 171,268 22,000
4/20/2021 | 380,083 160,094 -3,697
9/15/2020 48,195 | 189,973 13,950
4/27/2021 | 362,238 168,851 7,210
9/22/2019 81,815 | 211,590 13,234 5412021 | 355499 162.975 3.951
9/29/2020 SR P 10.210 5/14/2021 | 311 ,523 167’128 61084
10/6/2020 | 117,284 | 230,746 | 28,097 512112021 294’370 144’595 7’180
10/13/2020 | 156,920 | 219,379 | 40,221 e 28/2001 | 368751 | 133667 | 2.554
10/20/2020 | 211,575 | 227,647 51,848 6/4/2021 | 290 100 129 921 4777
10/27/2020 | 258,737 | 223,913 46,390 6/11/2021 | 277553 129.885 -9 275
LlePan | 20 des | A0 ie | A0l 6/18/2021 | 254,907 | 102,242 | -16,207
11/17/2020 | 268,110 | 200,123 | 13,479 21912021 | 238478 | 71720 | -1.439
11/24/2020 266,560 195,011 12,798 7/9/2021 217,410 77,301 -16,363
12/1/2020 | 251,099 | 189,217 -9,733 7/16/2021 | 204,888 | 76,561 | -26,265
12/8/2020 | 247,595 [ 177,836 -12,021 7/23/2021 | 218,563 88,621 -5,959
12/15/2020 | 228,307 | 180,770 2,429 DT e eyien — 7
12/22/2020 | 247,108 | 178,352 2,474 8/6/2021 | 242677 | 73003 | 12444
12/29/2020 309,163 179,606 9,615 8/13/2021 246.471 86,908 16,905
1/5/2021 | 328,208 | 159,446 21,726 8/20/2021 | 269,082 [ 93,706 | 22,093
1/12/2021 360,184 | 150,541 11,397 8/27/2021 | 257,883 78,569 8,297
1/19/2021 336,087 | 137,496 13,672 9/3/2021 | 245,750 65,817 7,951
1/26/2021 341,187 [ 148,111 14,400 9/10/2021 | 202,202 54,300 2,292
2/2/2021 | 322,309 | 148,247 | 13,440 Wkly Change | _-43,548 | _-11.517 | __-5659
2/9/2021 340,376 | 159,544 13,240
2/16/2021 348,491 149,633 15,389
Est Today 206,702 58,300 -10,708
2/23/2021 345,060 | 159,915 20,461 Change 5000 (2,000) 5,000
3/2/2021 330,839 | 143,329 25,360
3/9/2021 338,982 | 146,538 22,276 CFTC data as of Tuesday of report week, reported on Friday
3/16/2021 360,786 | 145,202 12,171
9/10/2021 Corn Soybeans (Wheat
COT Actual 202,202 54,300 2,292 You can do a deep dive analysis into CFTC COT data
Est on date 218,750 56,317 5,951 on the CME website at:
Diff (Act-Est) -16,548 -2,017 -3,659
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